
timid, conservative, attached to the
abuses of honored custom, selfish in
the use of class privileges, and that

Gov. Hates and the Secretary" of
State signed the Commission , of
Hon. A.G. Thurman, last Friday ji'as

United States Senator from Ohio. '

gress, ji pumber of electors" equal tothe whole number ' or Senators' bAH
Representatives to which the 'saidState shall be entitled in Congress.
But no Senator or Representative!
or person holding an office of trust
01 profit, under tie United State,

currency to the gold standard.
These measures resulted in a

of the paper currency from
8231,000,000 in 1815 to 8152,000,-00- 0

in 1821. Commercial i paper,
discounted at the BanK of England,
fell ' ron 875,000,000 in 1815 'to
813,000,000 in 1821. It is only
necessary to appeal to the histories
ofthetimeto show the disastrous
ctTect. Tlie productive value of
capital was increased fifty per cent.
A thousand dollars in 1821 would
bny'mbre than" eighteen"" bundreA

to achieve such distinguished suc-
cess in another r4prjteratrfi. duty
They cherish fallfaith" in your
ability' and virtues, entertain the
highest hopes ofyofir success, and
that during your Administration the
work of reconstruction will be com-
pleted, and the wounds of civil war
healed, and thatourcountry will
lake a new departure in growth,
progress and prosperity."

Senator Morton then handed the
official notification to General Grant,
of which the following is a copy.!

- THE CERTIFICATE OF--ELECTION.

"Be it known that the Senate and
House of Representatives of the
United States of America, being as-
sembled at the Capitoldn the city of
Washington, on the second Wednes
da3 being the- tenth day, of Febru
ar3r, in thc year of our Lord one
thousand eight hundred and sixty
nine, the underwritten President of
Senate, did, in presence of the said
Senate and' House of ' Representa--

sharply contract its currency and
hoard "greenbacks as the best in-

vestment it ' could make ? " What
prudent man would dare build a
house or faeto-- , a railroad or a
barn, with the certain fact before
him that the ; greenbacks, he puts
into his improvement will be worth
thirty. five per cent, more in two
years than his improvement then
is worth ? Why not hold his mon-
ey for two until his building
will cost him one hjrjd less? When
the day cpm.csr every ...jma'tij,. as the
sailors say, will be close reefed ;' all
enterprise will be suspended; every
bank will have contracted its cur-
rency to the lowest limit, and the
debtor, compelled to meet in coin a
debt contracted in currency. - will
find the coin hoarded in the Trcas-ur3- r,

no representative of coin in
circulation, his property shr ink not
only to the extent of tlie apprecia-
tion of the currency, but still more
bj the artificial scarcity made by
the hoarders of gold.

as ft forced currenc3 which you
compel your citizens to take in
payment of their debts, but refuse
to take, for your own bonds except
at a discount? You give the bond
the benefit of the improving credit
of the country, but y u deny this to
the note. The simplest and plainest
rule of equity requires you if you
cannot pay this note to give in ex-

change for it a bond bearing inter-
est. And here, sir, a difficulty
presents itself that forms the basis
of all, or " nearlyidl, - the division
in the committee as to this measure.
What shall be done with the United
States notes received into the Treas
urv in the process of funding V The
Senator from Vermont Mr. Morrill
will contend that the3r shall bo re-

tried as they are received. The
Senator from New Jersey Mr Cat-te- ll

will insist that the3' must not
be retired, but must be reissued.
The Senator from Oregon Mr.
Williams wishes to limit the fund-inn- -

of Greenbacks to a specific sum

bankers will be affected by an hp-- ,
preciation of the currency ; precisely
as their debts and credits . bear to
each other. v: If they owe more than
they can promptly collect on debts
due to them 'they mast lose to tlie
Hill extent of the appreciation, and
they must make this loss good by a
sale; of a .part of .their- - property at
reduced Jrice9 or by contracting
tiew debta to be paid jri tin appre-
ciated cnrtrenc3'. . As a general rule,
any appreciation of the' currency is
injurious', to all these classes, for
they are generally in debt, and: even
where enough is due them to pay
with yet the delay hi payment or
the failure of their dibv. rs almost
always embarrasses - tliein. Com-
mercial and banking usnge compels
promptness, so that a merchant or a
banker, however prudent he maybe,
is often compelled to sacrifice his
assets to meet a sudden - apprccia
lion of the currency., r v ; .7 , ;

; tbnti 'the distress cansed-- by-a- n ap-
preciation of the currency falls
mainly on the lebtor class; other

utTer only bv reason ot his. inabil-
ity to pay. What does specie pay.
ments mean to a debtor ? It means
the payment of 8135 where he has
agreed to pay 8100, or. which is the
same thing, the payment of 8100
where ho has agreed to pay seven
t.v-fo- Hollars. Where he has pur-
chased property and paid one fourth
of It, it means the loss of the prop
ertyj it means the addition of one
fourth to alt currency debts in the
United States. -- A measure to re
quire"adebtor now to pay his debt
in gold or; enrrencj- - equivalent to
gold requires him to pay one hun

great ideas of right, of liberty and
progress," move slowly; encounter
popular opposition, ridicule and
hate ; so that almost every triumph
of freedom is secured not by coun-

cils or votes, but by the sacrifice of
precious lives, on fields of battle.

The ordinary state of the public
mind, in respect to the morality of
political questions, is one of apathy

the apathy of indolence and self-

ishness.
How striking is the stuuly, heroic

faith of the old Abolitionist : "That
one with God is s majority." Yes,
one in the jurv'-roo- or the legis-

lature, or in a generation, may ulti-

mately be seen to have been more
just, more true to God and man,
than the boasted " majority," that
c i signed him lor atime to oonvion
as a madman, and a fool. The hon- -

st man, the just man, counts .but
one ; 3Tet he is greater than a major
ity of wooden-heade- d bigots, who

curse him for the awful crime of be-

ing a radical !
,:

"What, then, of the oft-quote- d pro
verb, "Vox Populi, Vox Dei?"
Simply this : sometimes in an awful
crisis, that startles people, so that
they choose a course only because it
is riaht, then there is a solemnitA- -

md a sublimit3' in the popular voice
that makes it sound like the "V oice
of God." But when great conven-

tions shape their aims on calcula
tions of expediency, and with the
practised cunning that counts on
success then how often, either in
defeat or in accursed .success, do wej
see reason to .revise ;tue pagan sav
ing, and make' it read, "Vox populi,'
vox Diaboli, sometimes." the voice
of the people is the voice of the
devil.

I have been led to these remarks
by seeing the announcement that
Maine had elected Hon. Hannibal
Hamlin to represent her for the en

suing six vears in tlie united otates
Senate. The tidings sent a thrill of
j i.v throughout the lana. ii was an
net of tard-- , but incomplete justice
As far as we can see, an act of in-

gratitude and injustice to this man,
was the occasion of agony, and of
corrupt and dangerous misgovern- -

ment in this country, for four 3'ears
past.

The republicans rejected Hamlin
at Baltimore, and chose A. Johnson
for Vice-Presiden- t, during Lincoln's
second term ! They did themselves
credit by the of Lin-

coln ; they dishonored themselves
by discarding Hamlin. The3" flung
Hamlin aside almost contemptuous
ly. Had he not been faithful, pa-

tient, sincerei3r laborious in the peo-

ple's cause, during all those ting
vears? Why. then, was he thrust
aside? To comply with a policy!
To conciliate the South, (Heaven
save the mark !) to conciliate a
South in rrms ! Their policy was
successful, but republicans now have
enough of " Polic3T," and of " tey
Polic3-,-" for twentv or more.
The men who nominated Johnson
instead of Hamlin are nowhere to be
found ; thej- - all deny "having had
a hand in the unfortunate business."
But on the da3' it was done, it was
deemed smait, politic and exped ent

popular, and therefore hailed as
the voice of God ; but what now say
you about the voice ? "It hath the
trick of the devil in it." A nation
will rejoice to see A. Johnson leave
Washington on the 5th of March,
and will also hail as a happy omen
the return of Hamlin, to the august
chamber over which he presided
with so much quiet dignity and
ability, during those eventful years
thit preceded the fall of the good
Lincoln. Vox.

From the Cinn. Gazette, . 13, 1869.

Grant Officially Informed of his
Election.

HIS SPEECH TO THE COMMITTEE.

The Joint Committee, composed
of Senator Morton, Representatives
James T. Wilson, of Iowa, and T. L.
Pruyn, of New York, appointed by
Congress to officially inform Gen-

eral Grant of his election as Pres-
ident of the United States, waited
on him this morning at half past
ten o clock, at his headquarters, and
discharged the duty assigned them.
The ceremony took place in the
Generals's private . office. About
two dozen gentlemen were present,
among whom were nearly all the
members of the General's staff.
Representative Robertson, General

and- - one or two personal
friends. The whole affair did not
occupy more than twentv minutes.
After the usual courtesies. Senator
Morton, on behalf of the Committee,
said :

. senator Morton's speech.
"General The Joint- - Committee

appointed by the two Houses of
Congress visit .yon this morning to
notify you officially that you have
been elected President of the United
States for the term of four 3rears,
from the 4th of March next. The
great majority of 3our countrymen
hail your election with . delight,
while even those who did not sup-

port 3ou at the polls entertain for
you the highest confidence and
respect. The friends of our cou-
nty and the friends of liberty
throughout the world rejoice; at
your elevation to the Presidency,
and all believe that you will bring
the performance of 'onr duty

patriotism, inflexible integ
rity, great powers of intellect and all
the high qualities that enabled yon

Changed. The Columbus Jour
hal has changed from the quarto to
the folio form. We much prefer the
latter, land regard the Journal thus
greatly improved and much more
acceptable both to its readers and

' 'advertisers. -

.
, Gold Contracts Legal. The

Supreme Court of the United States,
on the 15th inst., rendered a decis ;

ion, in a case brought up from New
York, in which it is declared that
"contracts made pa3-abl-

e
; in gold

can be specifically enforced and can
not" be satisfied by legal tender
notes."

Senator SaEicviAx's SrEECii. In
accordance with Our promise of last
week, we to day lay the great speech
of Hon. John Sherman, on finance.',
before the public. We ask every
reader of the Republican to give it
a vareful, thorough and candid peru
sal. Every man, whether poor or
ich, a farmer, merchant or rocchan

iCv'Will find in it a mass of practical
information and sentiments that vi
tally interest lis all. and which all
reasonable men, it seems to us, must
approve.

The cercmor-- of counting the
Presidential vote was perforn ed in

Joint Convention of the two Houses
of Congress, on Wednesday-- , of last
week. Without regard to previous
arrangement and mutual understand-
ings General Butler persistently ob
jected to counting the. vote of Geor- -

wnicn caused- - Tnuctt' eksorden
and" "c a usion..' ' The anhSriride
mgnt of the result by the Joint Con:- -
mittee,- and replies, will be found
elsewhere. We admire the speeches.

lo the lournanst it is always a
ad task to record the - departure,

from this stage of existence, of tie
great, noble and good. But so it
must ever be, and frail man is thus
continually reminded of the uncer
tainty of life. But a short time
since, the nation was called upon to
bury the beloved Tod, and now the
startling announcement is made that
James T. Brady, the distinguished
lawyer of .N"w York, whose bril
liant, patriotic appeals, to the War
Democracy and others, to stand up
for the old fllag. have so often
"cheered the hearts of the loj'al peo
ple, is no more. That fatal, relent
less, and devouring enenij' of great
minds, paralysis, seized him on Sun-

day, the 8th inst, rendered him
speechless, ami on Monday' follow
ing he breathed his last. Peace to
his sacred ashes.

Naturalization. In the United
States Senate, or. the 13th inst., Mr.
Stewart, of Nevada, Republican,
introduced a bill to establish a uni
form rule of naturalization, in the
following words :

''Be it enacted, &c. That all
white persons of foreign birth, not
convicted of crime, and who have
not participated in insurrection or
rebellion against the United States.
and who are now, or shall hereafter
become permanent residents cf the
United States, and elect to be cit
izehs' thereof, are hereby declared
naturalized citizens, and entitled to
all the rights and privileges of other
citizens of the United States.

On ; the - same, day, - Senator Fre:
lin-hu3'- sen of New Jersej', reported
a bill to regulate the proceeding of
.naturalization.
- This bill seems to us complicated,
illiberal and we most earnestly hope
will never receive the approval of
the Senate; s We. .have . liberate 1

four millions of slaves, clothe 1

many of them ," with the elective
franchise, and none rejoice more.it
t'lis glorious accomplishment, than
ourself. The glory of our institu
tions consists in their remarkable
liberality.

The fact that in few localities
gross frauds have , taken place
instigated mostly by bad natives.
should not become a justifiable
cause for enacting laws wh c r will

subject all aliens to unnecessary
inconveniences, perplexities, and
exoense. Let us be liberal and
iustto all men. ami the results will
be most lasting and gratifying.

We heartily approve of Mr Stew
art's bill, and with soma slight mod
ifications, hope it will pass.

For the Republican.

VOX POPULI, VOX DEI.
I Mr. Editor: This pagan phrase

is often quoted by our countrj-me-

with peculiar approbation. "The
voice of the people is the voice of
God," is the peculiar sanction which

we invoke for ratifying the decisions
of majorities. To show the .absurd
ity of such a criterion for all popu
tat triumphs, we have but to remem
ber the great Napoleon's epigram
"that. God is on the side ot the
strongest battalions." To apply
the saying at the head of this paper
to all popular triumphs, is to attrib
ute to the masses of the people
wisdom, and justice a capacity for
perceiving the true and the good
such as gives their decisions the
character of Divine Oracles. 'How
far is this from the "truth ! It is al
m6st a law of histor3' that in times
of peace and prospcrit3 the masses
of people aro almost invariably

-- mjpoiniea an . elector, and
vyuugie&s ouaii nave power to pre- -
scnoe me manner "In which such
electors shall be x chosen by the
peoble.

.Richmond, Va.. Februarv 11 T
in the United States District Court '

to-da- y, th e District AttorneyWnder
instructions from -- the Attorney".
General in accordance with

Johnson's amnesty nroelams.
tion, entered airoZe prosequi in bothindictments against Jefferson Davis J
and in those against Lee, WadrHampton, Breckih ridgrXon gstfeeCijf oeuiiuu, v ise, .alanone,
Early and thirty others. On motion
of Robert Ould, the Court ordered
that the sureties on Mr, Davis,, bail
bond be discharged from farther
custody. ,. n

Edward Royle, a notorious -de-sperado

o Nc w.York,Jaas,. been, sen
Uiiicett tdhe Penrtentlaryifor the
term of forty years, "for atWt&pfib
to shoot tn-- o polieernen. q t6l sen-l?2SL-

created ' some? sensation
am o ng the ro ugh s of th elty7""5Sd
ma3' . have a salutary effect upon
tliem. 7," .':-'.- '

Grant and Johnson'. It Is treff :

Tifiowri fiVal Gen. Grant and A. John
son have not) for some time been on
good terms. Consequently; Grant
tidu t call on Johnson on New
Year's day, accordtng ' to custom.'
Among the cai- - ers o the GeneraL a.
ew lays ago. was a member of Con

gress, who threw out a feeler in- - the
shape of a remark that he had un- -
clerstood Tfli at .'President Johmon
did not intend to invite the General
to ride to. the Papitol with him , on
inauguration day.- - Gen. Grant
prim tljr. replied that-'iher- ' was a
cwusUti-tiqnal- .

y fequirenient..:,. that-woul- d

render it necessary for him ti- -

go to tlie uapitot on that day.to be
sworn in ; but he knew of no reauire- -
ment that made it necessary of"
Johnson to go there to be mustered
out. Toledo Blade. .

J. H. ANDERSON?
ATTORNEY AT LAW
REAL ESTATE AGENT,

MAIN ST., OPPOSITE COURT HOUSE,

UPPEK SAXDUSKY, 6. "

Advertises Real Estate extensively fe
01 cnarge.

Will not charge for services, unless prop-
erty sold or disposed of

t or saie.
Disman's Lots near Harp, r's new house; anI
H J . Flack's 50-ac- farm, mile of town.
Will trade latter for ti'iuse and lot.
Has for sale, sever! fine farms in this and
adjoining counties-severa- l houses and lots
in U( ht Sandusky, Nevada,
and otlitr towns jn the county,
and considerable R-- Estate, (town lots,
improved farms and wild lands.) in Illi-
nois. lov.a, Kansa. and nther Western
States. All desired rnformatioa gives with
pleasure, touching ht-- property aforemid.
and will go upon and show the same, (in
this county,) to persons wishing to buy.
Persons intending to either hny or sell Real
Estate, would do well to call on the

as he will be ebled at all
time to afford them great facilities. ,
. Mr A., as a Real fcstate Agent, refers by
permission to Hon. O- - Bowen, Marion, O.;
Messrs Pai ten A Wallace--, Bankers, Marian,
O ; S. Watson. Esq.. Cashier First Rational
Bank,TJpperSandusky. '."':.

For Sale.
In-lo- ts 8 anr 15, in the town f Nevada,

Wyandot cotnt ,().. situate near the de-
pot. No. 15 is alarge lot, has frahie Tftmse
and out buildings, and other good knprov-meu- ts

These are very desirable lots, rap-ld.-y

rising in value and will be sold low
and on time, tht is, one-thir- down, and
the balance in two annual payments.

For Sale or Exchange.

T he undivided half of a Portable Saw
Mill or would exchange for a house and
lot in Upper Sandusky.

For Sale. '

The property of Mrs. Keys southwest
corner of 5th itnd Bigelow streets. Good
tw o sfrTj-- fran e house, stablewell, cistern,
fcc. Willbe sold cheap. -

For Sale.
In lot No. . on 7th Ftreet. two lota

south of the Presbyterian Church. Lot high
ai d dry. Location excellent, good neighborhood,

orchard .stable, buggy shed ,fence,
Ac. Will be sold low. ' -

For Sale or Exchange for Town
Property. - i

" ' ' '" - ..i Hi'..T. Tiling

' A beautiful far n of 120 acres, near town.
Rare terms offered. f:--

Fov Exchange,
For town property, an excellent farm of 40
acres, one mile west of town. ( - 4

. Wanted.? :

1000 Acres of" good White dai timber
lnrt; o to miles or forest, or near iurDy
or Marseilles. - s; ':

For Sale Cheap.

A house and two lots on 7th street,second
house south of the Sash Factory. Good
improvements. . i J? -

V "v For Sale Cheap.
u . - V J

House and lot on 4th street, south of the
School House and Railroad.

Pi ice, $71)0 in payment.

For Sale.

80 acres of wood lan l,i i Han 000k oou n.
ty. near two railroad stations. Good sit
for,Mill.

For Sale.

244 acres of fine timber land, 1), miles
from Kirby, on the road to Forest...

;

Wanted, i

VTnnit nhnnnera. to eut eopd woods, aaah
paid. Have also ditches to cut and mils to
make and lavip.

'

Pasture.
Dnring the season cattle and sheep pas-

tured I'J' the month. ;, ..

J. H. AXDERSOJT,
Attorney at Law, and Real Estate- - At.- -

"Jly9lT' .
-

dollars in 1815. , Small . traders,
debtors, and laborers were reduced
lo the sorest distress. The loss to
them was far greater than tlie actual
depreciation of the currency,- - for fill
confidence and trust were lost, j The
onlv compensation to Great Britain
was the rapid fall in ihe l ate of in-

terest from the abundance of idle
cnital, and her ability to reduce
the iuterest of her public, debt
within a short pcriotj to; three per
cent. :. i r - v,

: If Senators wish other examples
of the severe process of .jiassing
frim a depreciated currency to a
g ld ; currencj'. or to a paper cur
rency convertible into ..gold, let
thorn read the story of the times
after the Revolution and after the
wnr of 1812 and after the revulsions
of 1837, all of which were periods
of transition from a' depreciated
paper, currency, to a convertible
paper - currency. Sir, it is not pos-
sible- to take this voA-ag- e without-

8'rc distress. To every, vierson
ewpt a capitalist out of dent or
to the salaried. Officer or annuitant
it is a period of loss, s danger, lassi-
tude of trade, fall of wages, suspen-
sion of enterprise, bankruptcy, or
disaster. To every railroad it is an
addition' of at least one third- to
the burden of the tehti and' mo r
than that, deduction from the value
of its stock. To every bank --it
means th necessity of paying 8150
for one hundred of its and
deposits, except so far'fls the' bank
may transfer this to Its debtdrs.' v; It

nnrflns the Vuin'tif all dealers ' whdse
debts are twifce their capital' though
one third less than their property.
It means the fall of all' agricultural
productions without any very great
reductions of taxes. To attempt
this task suddenly, by a surprise
upon our people, by at once par-
alyzing: their1 industry, by arrest-
ing them in the ' midst of . lawful
husiness and applying a new stand
ard wf value to their property with
out any reduction of their debt or
gi. ing them an opportunity to coin
pound with their creditors or dis
tribute their loss, would be an . act
of folly without example in evil in
modern times.

It is sometimes said that we did
this in the passage of the legal-tende- r

act; that we inflicted the same
loss on the creditor that we now
deprecate for the debtor. This is
not true. The effect of the legal
tender act was undoubtedly to de
predate our notes, but the process
was very slow and gradual. For
more than a year it scarcely oper
ated as a depreciation, jind during
all the time the capital paid offbv
depreciated .botes was invested .in
bonds, bank stocks, railroads, and
manufacturing pursuits created b
the war, which yielded as much in
gold as the capital produced befoiv
the war. Capital lost nothing Bv
the war even when paid in green
backs, for the demands for capita!
during tlie war made ample amends
for the loss by the depreciation in
urcenhacks. It is estimated that
the interest-bearin- g capital of this
countiynow is, npon the gold basis,
more than donble the capital in
1 860, A n.d if it be true that ap
preciation now will only work the
same injury to the debtor; that de
precialion did to the creditor we
would not be justified in 'peace in
inflicting the same injuries justified
by war ; and the creditor, who is
usually the holder of property, is
better able to bear the loss of a
portion of the money due him than
the debtor is to bear an addition to
his burden. Our power over the
creditor Is .'unlimited.1 We mav
levy taxes upon him any amount,
but we have no power to vary a
contract or add to the burden of, an
existing debt. '

. The questions then remains, what
mode of appreciation of the value
of greenbacks will operate tht least
injuriously to all the varied busings
interests of our constituents? and
upon this point your committee,
after the most careful Vonsideration.
came to the conclusion that the only
and best plan was to allow them
to be funded at tue pleasure of the
holder into interest-bearin- g bond
of the United States, " ''

In designating the bond we" have
selected that now familiar to the
neople, the ten-fort- y bond. The
market; value of this bond is now
but slightly f above that of the legal
tenders; so that th e process of appre-
ciation of the notes will be slow and
will only advance with the inprov-in-

credit of the' country. It is a
bond bearing as low a rate of in-

terest a3 we are likely to negotiate.
and yet of such, intrinsic value
that we may hope, to' see it at' par
with gold within a short period. It
enables us after ten years' to take
advantage of the .'money market, to
si ill further reduce the interest. Its
credit is supported by a permanent
appropriation from an ample fund
sufficient without further act of
Congress to pay off ever3' dollar of
the debt in twcnt3r-fiv- e years.
' Again, sir. this 'provision of the
bill is right when ' tested by the
moral Sense." " When for sufficient
reasiins-We-' Cannot' pay the note in
coin bound to, gjv:e to the
holder' ouTnote vrith interest. Such
from .the beginning was the policv
of the. Government. , When, the
notis were first issued under' the
act of February 25, 18(52, they were
convertible at will into bonds. .. We,
with a .que'stionable device, bv the
act Of March "3." 1803. took away
that rights and should now restore
it.'--' Du'rinsr'-'the- war" a srreenbaek
would purchase an equal amount of
bqnds of any character offered in
the market. It paid at pay for the
five twenties, the ten tortiesi and the
seven-thirtie- It is now less' val- -

ndblc'than thesejjonds only becauste
it is dishonored paper, which though
due is unpaid, and is only valuable

'tives, opeivv all the certificates and
count all the votes jODthe Electors
for a President and V ice President.
by which it appears that Ulysses S.
Grant was duly elected, agreeably
to the Constitution, President of
the United States, for four vears.
c(mmtiki9S jin thef tqiA&?f of
March Lbbv. in witness wuereot, 1

have hereunto set mr luni and
affixed the seal of the Senate, this
10th day of February 1869.

"B.'F. WADE,
Pros' t, pro1 lem.'of the Senate."

General Grant, on receiving this
certificate, made the following
response, speaking ver' deliberately
and with evident embarrassment :

. KETLY jOF.GEX. fiKAXT.oo--"I can promise tue committee
that it will be my endeavor to call
around me as assistants such men
only as I think will carry out the
principles which you have said the
pountyy-jfesire- s to see sucoessful-- -

economV, --Tetreiachment,ifaithful
collections of the revenue, and Dav-- I

ment of the pnbliedebt. If I should!
fail in mv first choice, I shall not at!
any time hesitate to make a second, :

or even a third trial, with the con-
currence of the Sente, which has
the confirming -- po-er. I 'should
just as soon remove on of my own
appointees as the appointee of my
predecessor. It would make no
difference. There is one matter
that I might possibly speak of here,
and that is the selection of a Cabi
net. I have' always felt that it
w uld be rather indelicate to an
nounce or een to consult with the
gentleman whom I thought of invi
ting to . positions io , my. Cabinet
bf fore the official declaration of the
result of the election was " made.
although I presumed that there was
no doubt about what the declara-
tion would be. But after considera
tion I have come to the conclusiou
that there is not a man in the coun-
try who could be invited to a place
in the Cabinet without the friends
of some other gentlemen making an
effort to secure the position, not
tha there would be any objcctiois
to the party named, but that there
would be others whom they had set
their hearts upon having in the
place'. I can tell that from the
areat number ot requests which
come to me in writing and other
wise lor this particular person or
that one. from different sets and
delegations. . If announced in ad
vance, efforts would be made, to
change my determination, and e

I have come t j the conclusion
not to announce whom 1 am coing
to invite to seats in the Cabine
until I send in their names to the
Senate for confirmation. Ill say
anything to them about it, it will
certainlv not be more than two or
three davs previous to sending in
their names. I think it well to
lake a public declaration of this to
the committee, so that my intentions
may be known.'

At the conclusion of Gen. Grant's
remarks, Mr. Pri n stepped forward
and said :

SPEECH OF MR. PRUTX.

" General In the great principles
which you have marked out for the
conduct of your Administration, 3'ou
will have the political support of
those with whom I am associated
ready to act with 3011."

Gen. Grant made no response to
this bev'ond his thanks.

The committee and most of the
gentlemen present then shook hands
with him and retired.

VISIT TO SPEAKER COLFAX.

TheT afterward waited upon Mr.
Colfax" at the Capitol, and were
received in the Speaker's room A
similar notification' was", handed to
him by Mr. wilson. when he handed
to the committee his response in
writing, as follows :

THE SPEAKER'S RESPONSE.

"Gentlemen, please convey to
the two Houses of Congress my
acceptance of the office to which I
have been elected by the people ot
the United States, and; assure them
that I shall endeavor to prove
worthy of this mark of confidence
by fidelity to principle and duty."

This ended the ceremony.

The United States Senate, on the
Dth inst, pavsed the following by a
vote of 40 to 16:
A Joint Eesohition Proposing an

Amendment to tlie Constitution of
the Utnte l States:
Be it Itesolced by the Senate and

House of Representatives, and two-third- s

concurring.
That the following articles be pro-

posed to the Legislatures of the
several States, as amendments to the
Constitution of the United States;
either of which, when ratified by
three-fourth- s of said Legislatures,
shall be held as a part of said Con-

stitution.
Art. 15. No discrimination

shall be made in the United States,
among the citizens of the United
States in the exercise of the elective
franchise, or in the right to hold
offica in. any State, on account of
race, color, nativity, property,
aducation or creed.

Art. 16. The second clause of
the first section of the second arti-

cle of the Constitution of the United
States shall be amended to read as
follows :

Each State shall appoint, by a
vote for Representatives in Lon

All the historical precedents
show that fixing the day for resump-- '
tion inevitably led to a cont act. on
of the currencv by the bauks, so
that when the day came the actual
scarcity of currency prevented a
demand for coin ; and this process
of contraction both in England and
the Unite i States produced the
sorest distress; and this distress
was only relieved in England bv
the Parliament requiring the loan
of exchequer bills and new issues
by the Bank of England. At the
beginning of our Government the
Continental bonds' were a. species
of currency, and as a part of the
funding svstem of Alexander Ham'
ilton he provide:! for a new paper
currency convertible into coin to be
issued by the.Bank of the United
States, and without which he ' de
clared his funding system would be
a failure. So, sir, after the war of
1812 the sore distress caused bv the
failure of the State banks was only
relieved by a new paper currency
issued by the; second Bank of - the
United States', whicrh Mr. Madison.'
yielding his constitutional objec
tions, . approved. We therefore:
think ' that the general objects
sought for ' by the Senator from
Indiana Mr. Morton can be better
attained by legalizing specie con
tracts; by utilizing the coin in- the
TVeasury ; by the gradual substitu-
tion of coin. United States notes.
and bank bills for the present cur
rencv, rather than accumulating
gold and fixing a da3r for resump
tion.

And now, sir, a multitude of col
lateral topics present themselves
questions affecting the const u tion
of contracts, questions affecting the
public debt, ot funding, of the re
duction of the rate of interest, ques
tions of taixti n .and protection, of
banking and the distribution of
bank circulation. All these have
been considered, and no doubt will
be presented to the. senate : but .we
have not embraced them in .this
bill, for the manifest reason that bv
attempting too much we are likelv-t-

defeat any measure tending to the
resumption of specie payments.'

1 his primary duty accomplished"
will solve many of these questions
and prepare the way tor other meas
tires. I submit to Senators who
favor this bill whether it is not
wiser to leave to time, to the pro
gress of events, and to the next
Congress to deal with other matter:
not vital to this measure. It is onlv
in this wav that, with the confused
and sea' tore 1 opinions in the pub
lie mind, we can hope to accom
plish anything. All these questions
will be resolved wiselv if wc are
content to follow the example set
bv Mr. Lincoln and bv Congress
during the war to make haste slowly

Sir. you and I and many of-o- ui

associates have been here during
all the great events of our civil war
We have seen Senators from their
places openly proclaim in . safetv
their intended infamy and perjury
We have seen our onlv Army, bro
ken and demolished filling the
streets of this city. . and the rebel
flag floating within sight, of the
Dome of the Capitol. We have seen
a vast section of our country filled
with armed men, bold, defiant, and
confident, engaged in fierce war for
the .overthrow of our Government
We were deserted bv nearly all the
Governments of Christain Europe.
We have seen one hundred thou
sana ot our countrymen, slain in
battle or falling by disease. We
have met defection and doubt at
home, and suttereo. disaster again
and again. But all this has passed
away. I he long-vacan- t seats are.
nearly all filled, and; new States then
m the wilderness are now repre-
sented here. Our flag floats in un
disputed authority over every part
of our territory. All the questions
of debate that have risen from time
to time in this Senate Chamber have
been so decided that authority has
been vindicated and liberty been
made universal. We are soon to
see the great hero of the war clothed
with the executive authority of the
nation, and bearing with him . into
his high office the hearty good, will
of nearly all the people of the
United States. But one thing more
is to be accomplished, and that is to
p:ace our public, credit on a firm
enduring foundation, so that the
world may 333' that this Republicls
not wanting either in valor or
honor. We may then give ,

way to
those who are rapidly treading' in
our footsteps with a consciousness
of having performed our full duty4 to
our country.

; On Tuesday last General O. O.
Howard, the one armed hero of An
tietam, Gettysburg, and the Snerman
Campaign, arrived in.Cfjlnrabus, and
the Lower House of our' Copperhead
Legislature refused to adopt a reso
lution inviting him to call on the
Assembly, thus offering a maimed
and gallant soldier the most pointed
insult that could be devised by- -

Legislative body. On Saturday
General Durbin Ward, a Union sol
dier who is chiefly, known as i

convert to the Democratic partv
was in Columbus and the .House
promptly adjourned for a quarter of
an hour to tender him the hospital
ities of that bbd3. And the Democ
racy love the soldiers ? Certainly

Sandusky Register.

c:ich month, and amendments are
pending for these purposes. No
doubt similar differences as to de-

tails will occur in the Senate. My
own conviction is, that the notes

nd ten-fort- bonds should be con-
vertible and inconvertible within
certain limits until both rise to the
pnr of gold. . Such a provision was
reported at the last. session and is
still approved by the t committee,
but the opposition to it by those
who widelv differed from each other
as to its effect, some insisting that
it would produce contraction ; find
others expansion, caused it i to be
defeated. The proposition in this
bill to substiute coin notes . for

notes as the latter are re
tired by voluntary' conversion into
bonds is an attempt ol the Commit-
tee on Finance, in deference to the
vote of the Senate at the last ses-

sion, to effect the same, object,
namety, to guard against a too
rapid contraction of ; the . 'currency .

I must, however, ;' insist-- ' upon my
conviction that the true way . to
suard against both ; undue expan-
sion and contraction . while specie
payments are suspended is to allow
the public creditor, whethei note-
holder, or bondholder, to freely
exchange one - for the other
without any J limitation except
that the aggregate ot circu-
lation should not exceed the United
States notes now outstanding: and
this aggregate - may be gradually
reduced as' specie payments are re-

sumed. If tlie Senate shall agree
with this opinion ; by adopting the
amendment of the Senator from
New JerSev, Mr Cattelf, then some
changes will have to be made' in' the
fourth section. If, however, the
Senate still opposes this mntunlitv
of conversion, then the substitution
of coin notes should precede the
cancellation of the greenbacks, or a
reserve of legal tenders should be
maintained by the Secretary of the
Treasun'', to be issued at his dis-
cretion. '

' Such, sir, are the general provi
sions of this bill. It seeks to sub-
stitute gradually, by ' the' voluntary
action of the people', coin contracts.
coin notes, and convertible bank
bills for currencv contracts and ir
reueemaoie ana inconvertible paper
money. . It seeks to secure to the
public creditor the prompt pavment
of his interest in coin, and to the
oeople the like pavment in coin of

depreciated notes held bv them.
Tf the orcess' is too slow it is be
ciuse the dnngpr of a more rapid
process is too srrate. Let no mm
'leal with this qustion with the bnstv
i npulse of first impressions, for lie
will only illustrate. his own follv
Let no man be too confident of hi
own opinions until he has examin
ed those of others, and he will then
find that manv have traveled this
path before him ; but no man vet
has found an easv road to the re
sumption of specie pavmcnts.

It now, remains tor. me yerv
brieflv to state whv other propo
sitions submitted to the committees
have not been approved. ' T-sn-

patience will not allotv me to ex
amine ar. v of the multitude ; of snar-

srestions that have been made in the
public prints, though many of . them
are. worthy of careful stud v. T will
only allude to. some propositions
that, have been referred to the com
mittee. The suggestion of the
President to pay the interest for six
teen vears if the creditor would
urrender the principal has alreadv

been disposed of. The plan of the
secretary ot the 1 reasnrv to con
tract the currencv until we reach
the specie basis has' alreadv been
incidentiallv referred to The prop:
osition of the Senator from Mass
(Mr. Sumner,) though '. not form
ally referred to the committee, vet
having the sanction of his great
name, cnrefnllv considered, and so
much of it as was approved was em
bodied in the bill reported : but its
principal feature, the repeal of the
legal-tende- r act after the 1st of Julv
next, is far too sudden, and will, if
I am correct in the views already
expressed, be disastrous to the great
bodv of the active business men of
thecountrv. "." , '..'.'' '

The plan, of the Senator from In
(liana, I Mr. Morton, supporter! py
an able speech, was carefullv con
sidered bv the committee. It rests
upon two. leading ideas :.

1. 1 he accumulation ot goia in
the Treasury ; . and
' 2. The fixing a specific day for
the resumption of specie payments

Now. in most of his speech I
heartily concur. : ' All that he says
of the necessity of resuming, specie
paymerits, of the effect ' "of contrac-tion;'ah- d

the unjust" discriminxifion
that now exists between the note-
holder and the bondholder all this
meets my hearty assent. It is the
remedy he suggests we have to deal
with. Would not the effect of his
measure be that the Government
would'- hoard the gold and
th'e. people the greenbacks, and thus
make the contraction he fears?
What more profitable investment
could any man make than to take
this dollar, now having a purchasa-
ble power of seventy-fou- r cents in
gold, locking it in his sale with a
certainty that in two vears it must
be worth 6ne dollar in gold, or an an
nual advanee of seventeen and a. half
per cent ? Would not every bank

dred and 'thirty-fiv- e bushels of
wheat when he agreed to pay" one
hnndred, and if this appreciation is
extended through a period of three
J'cars it requires hira to pav an in-
terest of twelve per cent, in addi-
tion to the rate he v has agreed to
rmy.v-'Vrhfc- we consider the enor-- .

mou9rin&etoterfries of k new conntrv
Hk 'durs--

,
'where- capitanslvscare,

Wld whvre 'credit' has been substl'
trtted it tfie ' bf --capital, ' It
presents a difBculty'that may ; welj

'cause us to pause ' We1 may See
thatthe chasm must be crossed,1 but
it will "make ris wary of our foot-step-

.' Good faith and public pol-
icy demand that we appreciate our
currency to gold, but in the process
we must be careful that bankruptcy,

- distress, and want do not fall upon,, . - . ..' . ,
iiur ifiuiir-ciiizCT- i! wno nave iaseo
their obligations upon your broken
promises. The debtors of this
country inctiKic tue active; enter
prising,- - energetic men of all' the
various employments of life. - It is
ft serious proposition to change
their contracts so as in effect to
require them to pay one third more
than they agreed to pay. They have
not paused in their business to
study ' questions5 of political econ-
omy. They-hav- e based their op-
erations upon this money, which

have declared- - to be lawful
money. You may change its rela-
tive value, but in doing so yon
should, give them a reasonable

to change their contracts
so as, to adapt them to the

of value you may pre-
scribe for them. '

ISeforc discussing the measures
proposed by the committee, which
Senators may consider not specifiic
enough or not rapid enough, let us
look to history for lights to guide
us in a most difficult and dangerous
passage. ' -

The appreciation of the currency
is a far more distressing operation
than Senators may suppose. ,,Our
own and other nations have gene
through this process before, and
always, with the. sorest distress.
Sometimes they have repudiated the
depreciated currenc-- , and, from the
necessity of the case, fallen back
npon barter and gold. Such as. I
have already stated was the case
with the continental money, with
the French axsignals, and with Con
federate scrip. All these revolu
tiorjai'.v movements . were accompa- -

med,:,wjth the utter destruction of
credit, and trade. ,Wc have also to
guide us several examples' of the
appreciation of a debased currency.

At the revolution of 1688, in
England, 'the silver coin, .then a
legal' tender, had become so depre

' ciacd. by wear and by clipping as
tObe.'-wort- only seventy-fiv- e per
cent, of the mint staudard, and this
was bracticallv the ' ohl V enrrpnov
It became necessary to , appreciate
wis. currency to tue mint standard
as an prices ana obligations ot debt
had become, adjusted to the. low-
ered. value of the. existing coin, it
was proposed to reduce, the mint
standard to the current standard, or
to issue new shillings at one and
one fourth shillings. This Was op
posted by Isaac Newton and John
.Locke, the two "foremost men of
nil the world," who contended tha
ll f hA lAOQ rt rttsi tioo thwn n.

upon the" mint it "would hot affect
the. individuals oVall. Tins view-wa- s

strongly opposed by ' practical
merchants, but" ner shillinss were
issued and exchanged", for the-ol-

d

sJiillings 'nt par. . As between the
mint and the holder of the' old .'shil-
lings thU" was . all right; but the
effect, was immediately, disastrous
up"fri all '.price.sV It toqk one third
more 'commodities to get the new

shillings was required to pay a debt:
. Merchants, traders, ; and debtors

.' Wjer& ruincd. The Bank of England,
' then in - its infancy,- - only escaped

failnre, by jssuihg its notes payable
in'in$tailnjenfs.- - A '.rival bank was
utterly wrecked., " "Small!, capitalists
foifira themselves- - iHilncd.- - and, lal- -

r boi'e'rs'ahd artisana' deprlved ofeni' oymcnfel Herise ttfe iiopppuiaritv'
" of W-Hia-m IJI; and 'the" prevalence

of general discontent " during-- his
reign. .

' ' ",'.' "'"
.

A- - similar, condition of currency
to our own existed in Great Britain
after the " general peaee of; 1815
Z''or eighteen years the' notes of the
Ihok of England were' practically a
ieztl tender, ana . upon tuem. as

poi ourt greenbacks, was yased a
nrreucv issued by. the cbu.itry

hanUa. , Tlinue-- the asrsrrezate of all
this paper circulation never amount-.- d

t 8250.00000, yet ' it'at times
derreiSated''fvom" tenty".to;: thirty
nor cent-beio- w nar. WJten the" war
was over measures wer " slowly
adapted fir the appreciatiou of this


